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WEEKS RATIO OF
PP DEMAND | EXPIRE SUPPLY | DAYSON | SUPPLY | MEDIAN | MEDIANIN| MEDIAN
o SOLD | WITHDRAW | PERCENT IN GIVEN | MARKET TO ESCROW | CLOSE
CITY AR MONTH MONTH | SELLING | ESCROW | DEMAND | soLD [ DEMAND PRICE PRICE
Reno 2,066 340 145 70% 195 29 141 6.1 $189 $160 $158
Sparks 864 162 50 7% 69 25 131 5.3 $160 $145 $144
WASHOE COUNTY TOTAL 2,930 502 195 72% 264 28 138 5.8 $180 $155 $153
Fernley 224 40 19 68% 25 27 99 5.7 $98 $85 $83
Dayton 186 25 11 69% 12 34 105 7.4 $125 $115 $115
Yerington 41 5 2 71% 3 38 929 8.2 $159 $71 $71
LYON COUNTY TOTAL 451 70 32 69% 40 31 101 6.5 $112 $95 $93
Gardnerville 220 29 22 57% 18 36 141 7.7 $289 $159 $159
Minden 122 14 11 55% 8 42 127 9.0 $295 $249 $240
DOUGLAS COUNTY TOTAL 342 42 33 56% 26 38 137 8.1 $291 $188 $185
Fallon (Churchill County) 162 18 13 58% 11 43 149 9.3 $149 $130 $125
Carson City (carson County) 359 60 26 70% 33 28 145 6.0 $174 $157 $147
TOTAL 4,244 691 297 70% 374 29 135 6.1 $181 $150 $148

The Ratio of Supply to Demand measures the number of units of supply relative to the number of closings per month (demand). All other things
being equal, the smaller this number, the tighter the area market. Green formatting signals relatively tighter markets in the area segment. Red
formatting signals the opposite. Weeks Supply Given Demand is the absorption rate (the number of weeks required to exhaust current supply given
current demand).
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WEEKS RATIO OF
PP DEMAND EXPIRE SUPPLY DAYS ON | SUPPLY MEDIAN | MEDIAN IN MEDIAN
O SOLD WITHDRAW | PERCENT IN GIVEN MARKET TO ESCROW CLOSE
CITY AR MONTH MONTH | SELLING | ESCROW | DEMAND SOLD | DEMAND PRICE PRICE
Reno 327 66 27 71% 38 24 117 5.0 $73 $58 $53
Sparks 75 21 6 79% 14 19 130 3.7 $50 $48 $46
WASHOE TOTAL 402 86 33 73% 52 23 120 4.7 $67 $55 $51
Carson City 24 6 3 69% 5 23 124 4.4 $80 $65 $65
TOTAL 426 92 35 72% 57 23 120 4.7 $69 $56 $52

Information believed accurate but not guaranteed. Resale market only. Report intended to be generally descriptive, not definitive.
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THE BIG PICTURE

» OVERVIEW: Supply is weakening while demand is holding in the current range.
Significant one month price decline for SFR; Condo holding on the price line.

» WEEKS SUPPLY GIVEN DEMAND (ABSORPTION RATE): The absorption rate has
declined 2 weeks since last report due to decline in supply. Tightening absorption rates
signal a tighter market. However, current changes in the absorption rate are small and will
only be significant as part of a trend. Stable absorption rates signal no big changes are in the
offing. The usual seasonal changes are just ahead.

» RATIO OF SUPPLY TO DEMAND: Measures the number of units of supply available
each unit of demand. Observe those areas on the Market Condition Report formatted in
RED. See that Minden displays the highest value. This should be interpreted as a rejection
by buyers of the area at the current price offered relative to other areas. In other words, there
are not enough buyers at the current price schedule to clear current inventory. From a listing
agent perspective, more rigorous price management is required in these areas relative to other

areas.

Market Condition Report Tip: The overall ratio of supply in the Reno area is 6.1. This
means there are 6.1 units of supply to each unit of demand. In Las Vegas, the same ratio is
3.4. This implies the Las Vegas market is much tighter. However, even though the Las
Vegas is the tighter market, both markets are displaying continuing price weakness.
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